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INDEPENDENT AUDITOR'S REPORT

To
The Members of Talins Tyres Private Limited
Report on the audit of the Minancial statements

Opinion

We have audited the scecompanying financial statements of TOLINS TYRES PRIVATE
LIMITED {*the Company™), which comprise the balance sheet as at March 31, 2019, and the
Statement of Profit and Loss and statement of cash flows for the year then ended. and notes fo
the financial statements. including a summary of significant accounting policies and other
explenatory information,

In our opinion and o the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act
2013 (*Act") in the manner 5o required and give a true and fiir view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, its profit and cash (ows for the year ended on that date.

Basis for opinion

We conducted our audit in accordince with the standards on auditing specified ender section
143 (10) of the Companies Acl. 2013, Our responsibilities under those Standards are further
deseribed in the auditor’s responzibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of [ndia together with the ethical requiremenis that
are relevant 1o our audit of the financial staterments under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that. in our professional judgment. were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the linancial siatements as a whole, and in (orming
our apinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Koy Audit Matters are not applicable 1o the
Company as il is an unlisted company,




Information other than the financial statements and anditors' report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears (0 be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information. we are required to report that fact. We have nothing to report in this

regard,

Management's responsibility for the financial statements

The Company”s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect 1o the preparation of these (inancial statements that give o true and fair
view of the fnancial position, financial performance and cash Hows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and spplication of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and mainicnance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant (o the preparation and
presentation of the financial statement that give a true and fair view and are free from
material missiatement. whether due to fraed or error,

In prepuring the financial stalements, management! is responsible for assessing the
Company s ability to continue 3 & going concern, disclosing, as applicable, matters related to
going concern and using the going concemn basis of accounting unless manpgement either
intends to liquidate the Company or (0 cease operations, or has no realistic altémative but to
do so.

The board of dircctors are also responsible for averseeing the Company”s financial reporting
process,

Auditor's responsibilitics for the audit of the financial statements

Our objectives are 1o oblain reasonable assurance about whether the financial statemenis as a
whole are free from material misstatement, whether due to fraud or error, and 10 issue an
auditor’s report that includes our opinion. Reasonable assurance i1s a high level of assurance,
but is not @ guarantee that an audit conducted in accordance with SAs will always detect a
material missiatement when it exists. Misstatemenis can arise from frand or error and are
considered material if, individually or in the aggregate, théy could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these ! ents,




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

o Idemtify and assess the risks of material misstatement of the fnancial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate 1o provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as frawd may involve collusion,
forgery, intentional omissions, misrepresentations, or the ovemnide of intemal control.

» Obmmin an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adeguate intemnal [inancial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonablencss of
secounting estimates and related disclosures made by management.

=« Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty
exists related lo events or condilions that may cast significant doubl on the
Company's ability to continue as a going concemn. If we conclude that & material
uncertainty exists, we are required to draw attention in our auditor’s report 1o the
related disclosures in the financial statemeénts or, iF such disclosures are inadedqusite, 10
modify our opinion. Our conclusions are based on the audit evidence obtained up o
the date of our auditor's reporl. However, future evenis or conditions may cause the
Company 10 cease 1o continue 45 a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures. and whether the fipancial ststements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governanee regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significam
deficiencies in internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we detérming those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter shotild not be communicated in our report because the adverse consequences of doing
so would ressonably be expected to outweigh the public interest benefits of such
communication,




Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Governmient of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “B”, a statement on the matiers specified in paragraphs 3
and 4 of the Order, 1o the extent applicable.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which o the best of
our knowledge and belief were necessary for the purposes of our audit:

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{e) The balance sheet, the statement of profil and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

{d)} In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies { Accounts)
Rules, 2014:

(2) On the basiz of the written representations received from the directors as on March 31,
2019 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2019 from being appointed a5 a director in terms of Section 164 (2) of the
Act;

() With respect to the adequacy of the internal financial controls over financial reporting and
the operaling ¢ffectiveness of such controls, refer to our s¢parate report in “Annexure A™
which is based on the auditor’s report of the company. Our report expresses an
unmodified opinion on the adequacy and operating ¢ffectiveness of the internal financial
control over finaneial reporting of the company, for the reasons stated therein; and

{g) With respect 10 the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

8. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term coniracts including derivative contracts lor
which there were any material foresecable losses; and

¢. There has been no delay in transferring amounts, required 10 be transferred, to the
Investor Education and Protection Fund by the Company

For P.T. Joseph & Co
i hartered Accouniants

Place: Emnakulam
Date: 25062019




Annexure “A" to the Independent Auditor’s Report

(Referred 1o in paragraph | wnder ‘Repori on other legal and regulolory reguirements”
section aof our report (o the members of Tolins Tyrex Private Limited of even dare)

We have aodited the internal financial controls over Mnancial reporting of Tolins Tyres
Private Limited (“the Company™) as of March 31, 2019 in conjunction with our audit of the
standalone financial siatements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining infemal
financial controls based on the internal contral over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its besiness, including adherence to company’s
policies. the safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of reliable
lnancial information, as required under the Companies Act, 2003,

Auditor’s Responsibility
Crur responsibility is 1o express an opinion on the Company’s internal financial controls over

financial reporting based on our audil. We conductéd our sudit in sccordance with Lhe
Guidance Note on Audit of Internal Financial Controls Over Finencial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountantz of India and the Standards
on Auditing prescribed under Section 143 (10) of the Companics Act, 2013, 1o the extent
applicable 10 an audit of intemal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit 1o obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was esmblished and maintaingd and if such controls operated effectively in all
muaterial respecis.

Oir andit involves performing procedures to obtain audit evidence about the adequacy of the
intermal [inancial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
miterial weakness exists. and testing and evaluating the design and operating effectivencss of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit ¢évidénce we have obtained is sufficient and appropriate to provide a
basis fior our audit opinion on the Company’s internal financial controls system over financial
reporling.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial conirol over financial reporting is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepled accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) periain to the maintenance of records
that, in reazonable detail, sccurately and fairly reflect the transactions and dispositions of the
asseis of the company; (2) provide reasonable assurance that ransactions are recorded as
necessary 10 permil preparation of financial statements in aceordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being made only
in aceordance with authorisations of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s asscts that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper managemen override of controls, material
misstatements due 1o error or fraud may occur and not be detected. Also, projections of any
evaluation of the imternal financial controls over financial reporting 1o future periods are
subject 10 the risk that the internal financial control over financial reporting may become
insdequate because of changes in conditions, or that the degree of compliance with the
policies or provedures may deteriorale.

COpinion

In our opinion, o the best of our information and according to the explanations given o us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating  effectively as-al March 31, 2009, based on the infermal control over flinancial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance MNote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Charfered Accountants of India.

For P.T. Joseph & Co
Chantered Accountanis

Place: Ermnakulam
Date: 25.06.2019



Annexure "B to the Independent Auditor’s Report

The Annexure referred to in paragraph 3 and 4 of the Our Report of even date to the members
of Tolins Tyres Private Limited on the acconnts of the company for the year ended 317 March,
2019.

O the basis of such checks as we considered approprinie and according to the information and
explanation given o us during the course of our sudit, we report that:

(1)

(i)

(iii)

()

(v}

v

(i)

() The company has maintained proper records showing full particulars including quantitative
ditails and sieanon of its fixed assets.

(b} As explamed 10 s, fived assels have beon physically verified by the munagement af
reasonable intervals; no material discrepancies were noticed oo such veri

{¢) Title deeds of immovable properties have been held in the name of the company.

According to the information and explanations given 1o us and on the basis of our examination of
the hooks of accaunt, the company does not bold any inventory during the vear.

According to the information and explanations given to us and on the basis of our examinastion
ol the books of account, the Company has not granted any loans, secured or unsecured, to
companies, firms or ather parties covered in the register maintained under Section 189 of the
Companies Act, 2013. Consequently, the provisions of clauses iii {2) and iii (b) of the order are
nod applicable o the Company.

In our opinion and acoording to the information and explanations given 1o us, the Company has
complicd with the provisions of Sections. 185 and 186 of the Companies Act. 2013. to the extent
applicable, in respect of grant of loans, making investments and providing gusrantees and
securities, as applicable.,

According to the information and explanations given fo us, the Company hus not sccepted any
depisit from the public. Therefore the provisions of Clause (v) of paragraph 3 of the CARO 2015
are not applicable to the Company.

As per information & explanation given by the management, The Cemral Government has not
prescribed maintenance of cost records under sub-section (1) of Section 148 of the Companices
Acl.

(@) According to the records of the company, undisputed statutory dues including Provident Fund,
Invesior Education and Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax,
Wealth Tax, Service Tax, Goods and Service Tax, Custom Duty, Excise Duty, Cess 1o the exient
applicable and any other statutory dues have generally been regularly deposited with the
appropriate anthorities, According to the information and explanations given 1o us there were no
outstanding statulory dues as on 31% of March, 2019 for & period of more than six months from
the date they became payable.

{b) According to the information and explanations given 1o us, there is no amounts payable in respect of

income tax, wenlth tax, service 1ax, sales tax, goods and service tax customs duty and excise duty
which have not been deposited on account of any disputees.




{wiif)

Ox)

(x}

{xi)

{xii}

(i)

{xiv)

(xv})

Based on our audit procedures and on the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
instiution, bank or debenture holders

In our opinion and according to the information and cxplanations. given to us, no money wos
raised by way of initial public offer | further public offer (including debt instruments). Moneys
rised by way of term loans were applied for the purposes for which those are raised,

Based on the audil procedures performed and the information and explanations given to us, we
report that no fraud on or by the Company has been noticed or reported during the year, nor have
we been informied of such case by the management

In our opinion and according to the information and explanstions given to us, the Company has
paid / provided managerial remuneration in sccordance with the requisite approvals mandated by
the provistons of section 197 read with Schedule ¥ 1o the Companies Act, 2013,

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARD 2016
Order is not applicable.

In our opinion and according to the information and explanations given 1o us, the Company is in
compliance with Section 188 and 177 of the Companies Act, 2013, where applicable. for afl
tramsactions with the reled partics and the details of reloted party transactions have been
disclosed in the financial statements ctc, as required by the applicable accounting standards.

During the vear. the Company has not made any preferential allotment or private placement of
shares or fully or partly conventible debentures and hence reporting under clavse [xiv) of CARD
2016 is not applicable to the Company.

In our opinion and according to the information and explanations given 1o us, during the year the
Company has nof entered into dnv non-cash transactions with its direclors or persons conneched
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable,

For P.T. Jmh & l:'n

Place: Emakulsim FRN : 0013918
Date: 25.06.2019
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TOLINS TVRES PRIVATE LIMITED
Mattoor. Kakady, Ermakulam Dist..Kerala

CIN:U2S1 19KL2003PTCOI6289

BALANCE SHEET AS AT 3st MARCH,Z019

Particulars

Note No.

As at 31 March, 2019

Asat 31 March, 2018

Lo

EQUITY AND LIABILITIES

Sharcholders’ funds
(@) Share capital
i) Reserves and surplis

Share application money pending alborment
Mon-current liabilithes

(a) Long-term borrowings
(h) Other long-term Habilities

[Current linbilitics

{a) Short term borrowings
(b} Trade payabies

{c) Caher curren lizbilites
{d) Shaet-term provisions

TOTAL

ASSETS
[Non-current assels
(@) Fixed assets
{i}) Tangible assets
{ii) Capital work-in-progress
i} Deferred tax assets

| Carreat asacts

[y Current frivestments

() Inventories

(e} Trmde réceivables

(d} Cash and cash equivalents

(£} Shorm-term foans and advances

TOTAL
See accompanying notes forming part of the
Mnanciol statements

[ it =

138 =1 I 1w

l=

EERE

2

90,00,000 940,00.000
751,711,733 7.04.58.740
BA1,71,733 7.94.58,740
8.12,12.442 8,55.54,747

6.00.000 6.50,000
3,18,12.442 262,084,747
21,35,14,106 23,53,76,257
27,16,87.636 21.77.03,622

91,12,155 44.20,044

10.59,610 12.92,295

49.43,73,507 458792218
66.03.57,682 61,44.55,705
12,48, 16,843 13.94,79.535

(12.80,986)] (20,50, 760}
123535857 13,428,775
5,93,39,945 8,78.66,193

39,66.28.172 34.08.82.302

£5,01,872 63,62,979
4.23,51,836 5,18.95.251

536821823 48,70,26,930
66,03,57,682 62,44,55,708

In termis of our repor sttached.

F.RN-DO13NS

Place : Ernakukam

: 25.06.2019

Far and on behsil of the Board of Directors

K ¥ Tolin
Munaging Director
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TOLINS TYRES PRIVATE LIMITED
Mamoar, Kalsdy Ernakolem Dist. Keraln
CINAZSI9KL2003 PTCO1 6289

STATENENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 3lst MARCHIONG

Make For the year ended | For the vear coded
Particulars %o, 31 March, 2009 31 Mareh, 1018
CONTINUING OPERATIONS
Rewenue from operations 15 92,53, 76,446 TE, 16.54,430
Oither incorme: 18 7115288 1. 48.94.540
Total revenue 324.41,7H T9.65.R8.979
Expenses
{a) Cost of materials consumed ¥ 79.42,12,692 68,06,02,660
(b} Changes in inventories of findshed goods, "
work-in-progress ind! atock-in-hrade 18 6708965 (33215922
(¢} Employee benefits expense 19 137,940,651 139,287
(d) Finance costs 1] 304 38,834 364 88672
e} Depreciation and amortsation expenss 9 1,68, 56,342 1.74.42.974
([} Other expenses 2 6.54.31.422 7.65,67.807
Total expenses 02,774,318, Wk T 07N
Profit { (Loss) before tax 5002838 6151918
Tax expense:
() Corment iax expenise for curment vear 10.59.610 1251295
(b} Tax expenses for previous year - -
() Deferrad tax {T.69.774) 738,240
(e} Dreprociation of previous vears adjusied . .
Frafit / { Loss) for the vear 47,112,992 4751 383

I terms of our repon attached.,
For P T Joseph & Co
Accountinis

For and on behatf of the Board of Directors

Pl
Annie Varkey

Managing Director Director
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TOLIRS TYRES FRIVATE LIMITEDR
Aiatioor, Kalady, Emakulam Dist. Kerala

SOTES FORMING PAR] OF FINANCIAL STATEMENTS

NOTE L
SHARE CAPITAL _
In (Rugexs} In (Rupees)
Particalars NearEndedon | Year Endeden

= IFES [ S S TP 1 -
Authorized Share Caplipl
Equity Shares of Ks. 100/ par valuee
000 Equiny Shares 90,00,000.00 90,00,000,00
Isswed, Subseribed smil Paid-Up
Equity Shares of Hs. 100~ par value 0,00,000.00 5, 0, I )
90000 Equity Shares

Tota T Y

The Compary has aunly ane class of equity shares having a par vaiue of Ry IME-. Each holder of equity shares is emtitled ta

e el per whare

Ehut off this 100K chares of Re. 100 each hias been doed for consideration vibher thar cath

i the event of Liguiderfon of the company, the bolders of ety shaves will be somtitfed o neceive any of the reowlaing
asvely of the cowipary, after diveriburion of all preferatial amawats. However, no sueh prefirential shaves exist curently. The
distribution will be i proporiian 1o the asnther of equniy shaves held by the dhareholders

Keconcilintion Rtatement of Shares
Bartionl Shares isuwed doring | Number of Shares ot | Shares isswed during | Womber of Shares ai
the year the hegining the vesr the end

Equity shares with veting
righix
Year ended 31 March, 2019

= Wumber of shares 0, (0, 00 Sl 0G0, O

= Amauni ol 00, (0 0 - T, 00000, 0
Wear cnded 31 March, 2018

= Wumber of shares - G, 000,00 Gk 001 00

= Aot - S, (0L 00,00 40,00, 000,00
Shargholders holding more than 5% Equity Shares in the company

Ax ot March 30, 20019 A at March 301, 2008

Name of the Shareholder | cicofSharesheld | Sofblailing | No:ofSiarestnid | % of Hobling
K % Tolin 55,600 61.7H 35600 &1, TR
| Berin Tolin 19,400 1156 19,600 2156
Annie Varkey 14,900 16.56 14,900 16.56
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TOLINS TYRES PRIVATE LIMITED
mm Mauoor, Kalady Emakitam Dist Kemln

NOTES FORMING FART OF FINANCIAL STATEMENTS

NOTEZ
RESERVES & SURPLUS
In {Rupses) In [Rupsees)
Particulars Near Ended on Near Ended on
31.03.2019 JLOG201%
Ceneral Reserves
A per Inxt year halance sheet T AR 4031 8 3T.07T 35731
Transfer from in stakemment of and loss 47,12.992.00 47.51.383.00
T.51,T1,752.31 _,u”',ni-r '.ru.:||
In [Rupees) In (Rupees)
Near Ended on_ Near Ended on
dlaizaong | J1ORI0I8
42.259.50 A0 597, T0
1.93.591.00 4.61,728.00
721, 76700 3T 057.0:0
460,07, 10066 4. 7898 532,15
58564021 *
2,743 1, 809.00 239.33,931.00
1,12,10,265 59 120,22,100.22
12.10441.96 B.5E 51, T47.07

Lomis from Stamcard Charered Bank (5 sevured agaiasi the sworgage of a properly with Sy mo: JO002 | focaied o
Ervakadam village . Kencvanmer Tahiok | Eroolscom. Loars from 50T Rank. Kotk Natindrer Bk L Sowih Dnclion Bank
Ll aradd HEMEE Bk el cove gpuicoramisetdd agvilnand the Bypothecalion of e respeciive Peldele

NOTE 4

OTHER LONG TERM LIARBILITIES e
In [Rupees) In (Rixpees)

Particalars Near Endled on Xear Ended on
2032019 | 2 L3I
(i) Trade payables |
Oihers | Securty Deposit frwn Custoners) £, e, 000 i, S0, 00000 |
{ii) Purchase of Fived assets: - -
Total
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TOLINS TYRES FRIVATE LIMITED
e i i

ROTES FORMING PART OF FINANCIAL STATEMENTS
NOTE $
In {Rupees) In [Rapees)
Particulars Xear Encled on Near Ended on
2092000 | 203201
Lanr repayable on derand
From Bank
i) Sowih lndian Bank Lid -Cash Credit 23,39, 662,36 2303, 76, 257,23
i} Scuth Indinn Bask Lid - Growth Support on Time Scheme . 500,000,000,
iii) Siate Bank of India -Cnsh Credit 1 L6132 20800 -
(iv] State Bank of India -EPC SA0A2, 236,00 =
A e e DSLIGITEI )

Hok foon i secwured’ by Fypothecanion of Stock ond Book Debis of the Compony and Colfateral Secwrdly over the
Compenys Land & Builing

NOTE §
IRADE PAYABLES
in (Rupees) T (Rupees)
Particulars NearEndedon | Vear Ended on
aumpes | sesans |
Trade Payables 27168763857 21,77.03.622.13
Tolal 2T A6ET 211,77.03.622.13

Ag per the fnformaion avellahle with the Carmpdiry, there ard o Micro, Small god wedivm Enterprives , as defimed in the
Adirey, Nevall ool Mol Emiprprives Developesens Act 2N 1o whner the Compayy owes, dues on aceoms gf priicipal
dmiowrd Fogetier with lniendn und cocondisgly mo aokdifonal divclasure ave hoen maal

BOTE?
JOTHER CURRENT LIABILITIES
In (Rupees) In (Rupees)
Particulars NearEndedon | Year Engedon
2032000 | 2 JLOMI0IE
(3ther Paynhles :
Statutery Rem 40,01,729.93 B.11.567.34
Advancis M Customers 35,0467 28 22, 1843991
Expenses Payable 15.16,167.54 13,90,076.34
Tatal 9],12,154.52
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TOLINS TYHRES PRIVATE LIMITED

m (Rupees) In (Rupees)
Near Endedon | Year Endedon
| 2LOG2018 |
10,59, 610,00 1203 205 60
159,61 0.0 13,92, 295,00
Balance s on Current vear Balanee as on
i IL32019
Dhepreciaticn {304 456.85) T8 T {10, 742440, 88
Diifference in Valosthon of stock wis [454 { 16 45500 - { 16.439.00)
Disallowsnce u/s.40 {9,450, (8000 - (%.60,080.00)
| Total (1280,985.48 7,89,774,00 (20.50,730,55)|
NOTE 11
INVENTORY,
In {Hupees) In { Rupées)
Particulars Near Endedon | Year Ended on
Lo
Fimished Goods - Manufacturing B.17.9L31346 68501288.75
Raow Materinls & WIP- Manufacturing LT547,620 48 193.R5.100.10
Total $,93,39,944.94 8, 78,860,397 85|
:"‘.I!I!l._l.l
In (Rupees) In (Rupess)
Particulars Xear Ended on Near Ended on
032019 | 2 MOS8 |
{1} Fora period ofs more thsan 6 months
ii) Ohess 19.66.28, 17162 34,08.52.300.09
Total 39.66.28,171.82 34,0852 30269
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TOLINS TYRES PRIVATE LIMITED
Mattoor, Kalady, Emakulam [ist. Keraln

ROTES FORMING PART OF FINANCIAL STATEMENTS

ROTE LS
In (Rupees) In (Rupees)
Particulars YearEndedon | Near Endedon
SLASRLs | LNy
[iE) Cashi nt Bank
Somth Indian Bank Lad . Kakedy 53,145.58 26,72,600.57
Svath Indian Bank Lid Kalady 461 B02TO fi5, 5060
Stade Bank of India, Angamaly T.0.157.78 R e
ICICE Bank, Angamaly 8.23.38429 3.80,103.99
ICICT Bunk, Angnmaly 11.87,164.15 A.77.289.55
Siandand Charered Bank, Eraakulam 10,000 00 1 G000
Kalady Farmers Service Co-operstive Bank 50,00.000.00 0
(i} Cash In Hand { HI & Branch) 22623035 92 30227
l' Total B5.01.871.75 362, FTR.TT
NOTE 14
In {Rugsees) In {Rupees)
Particulars NearEndedon | Year Ended on
SLOA 2018
BPCL ECMS . 2,773 00|
Depasit-Pre Dhepoesit to Commbsioner Appeals 5.26,4%7.00 3,94, 56500
77,000.00 9,000,080
6, T2688.00 2,10, 000,00
12,15,000.00 14,34,424.00
; 55950
2 HL07800 0.0
40,206,595 28 [ 158545120
565052 L.59.445,74
1,71,801.11
460700
1763087
12.85,000.00
6.1 1300
0.7.621 .93
264134342
58452500
R4l 74000
2,16,000,00
£0.361.00
2.69,718.00
H4.32.7 19,00
349,648.30
TATA AN Insurance 10,628.20
Tax Deducted ar Source B9, 102.00
TS Refind Recetvables 4,48 540,150
TS urder GAT Reccivable 2A2.381.28
TS Fxcess Refund Receivable 071,00
|Prewhack Receivahle 2.53,011.00
Telephone Doposit 150, 73000
TH VAT Advange Tax 590,00
Tl 4,13.51, 83580
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TOLINS TYRES PRIVATE LIMITED

NOTE 1§
SALES:
im (Rupees) Im {Rupees)
Particulars Xear Ended on Near Ended oo,
ALOLI0NT
litrastmte Sales 28,95, 72,403.9% 34,27, 7335052
leterstute Sales 43,29,06018.1% 35,42.04,241.74
Sales 1 CHIR Depot - 4338790017
Sules ad CTR Ieanch . TA5.68.310.58
Sudes a1 Pune Brinch 7,00,79.760.23. 1 A295.503.08
Exgon Thesined Expon 13,62.83,204.54 10,88, 86.298.91
Girons Sales SRR 4138693 B(0,04,64.505. 10
Liess: Sabes Return { Tasuble Vaboe) 14,11, 440,16 11.20,238.57
Laess: Vialoe of FPSMER Sald . 12,30.375,00
I v Capital Choods Reversed 103, 506.00 §3.28,000,00
Less: Excise Duty & Cessess Collecied . 1.06.91.231.05
Total 91,50.26,446.77 TH16,94,430.48
Tanearhlit Falwe f R 369,47, 246 86 exchided fram laterstate sales dwe 1o Siock Trausfer o Pine.
In {Rigped) I;l’-ﬂlﬂht'.l
NearEndedon | Near Emded on
T, L0010
]mw Creuswhack and Oiher Expon Incentivis 0,95, 737,00 1L62.624.00
Iiscourt & Subsidy Received 9.711.00 144,845,972
Transpoeting ! Forwurding Chasges Codlecied i 17, 16,067.00
Apshums Wiall u IT.80, 14453
Irsurnesce Claim Reosiviad 11,440.70 1687, 7H
[Interess Received 8,084 16,00 9861 66,00
Service Tax Uredit Recehved - 6.12.467.00
Truswsitional Credil of Inputs . 115,484,000
Profit an sale of fived Assets T6,243.00 304196241
Processing Charges Recelved 20050800 00 12, 5809000
Received 9,50, (0000 £,73.000.00
[Total 71538770 148,94 545,64
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TOLINS TYRES PRIVATE LIMITED
Museoor, Kalady, Ernakulam Dist. Kerala

In {Hupees)
Xear Ended on

Less: Canvat Credit Recslved
Lss: Input Tax Credit (KYAT)
Purchases med of Inpot Tax Credi
Add: Opening Stock of Materials
Liess! Uﬂnﬁslncknd'hm

TT, T, 143,64

1.22.99.060.58

=

§0,23,75.204.22
L93.B5.109.10
L7 ATGI 48

In (Rupees)
Xear Ended on

B 61, TT A3 TH
3, TR26,109.3%
A547,576.20
LAILILRIS.2N
49,1608, 72
69.15.21.192.34
BAG65THE

1.93.B5,109.10

Tatal

Teenarllie Vihwe af B 360,87, 24686 soveliwdled frini Bromchi U NE] ding o

%Iﬁ;ﬂ GRG0, 659,52
w g e

In {Rupees) In (Rapers)
Particulars Near Endeion | Vear Ended on
Closing Stock of WIP & Flaished Goods - Manufacturing 6,17.92.323 .46 65501 288,75
Liess: Cipening Ssock 6.,85.01,288.75 3.32.85.367.17
Total (67.08,%65.29) 35159158
In (Rupees) In (Ropees)
XNear Ended on Xear Ended o0
ALO32019 |
Salnrics Woges & Contracted Labour Payments 06,63,497.00 1.00,91,502.246
Emplayers Contribution o ES] & PF 73, 700.00 1.11,133.00
Seafll/ Customer Welfare 40,53,454.13 37,17.534.75 |
Tatal 137.90,651.13 1.39,20870.01 |
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TOLINS TYRES PRIVATE LIMITED

In (Hupees) In [Hupees)
Particulars Near Ended on Xear Ended on
] 3032009 | 2 JIORJ0IE
(i) Interest Expense on :
Orverdmit 2.31.56,647 58 1 TEEG219.77
Chhers 05.00.898 23 0,53.215.75
(i} Bank Charges 3297 16553 33.38.507.07
(lif) Ner Gain on Foreign Currency Translation (55.15.974.77)) (3819,271.07)|
Total 304880086 | 1648867152 |
NOTE 21
OTHER EXPENSES
Im (Rupees) Im {Rupees)
Particulars XearEndedon | _Year Ended on
Advertisement Charges J235 500 26 F446.245.61
Awdil Fee 1160, D) v B0
Sales Promation Expenses 14.47.183.31 0 AZGR0.17
Claims & Discownt Allowed - 42243977
Compensation Paid - 30,00,932.00
Donations and Contributiong 250,000, 00 2.50,040.00
Emerinimament Expense 52.008.00 1,47,254,00
Exchibition Expenses . 11,02, 36900
Exise Duty Paid oa Exempied Clearance = 4, B0,6%0.00
|Excise Dy Reversed . 33,792.98
Insutunce 6,906,003 45 5.51,667.593
Inmterest on TOS 19556 00 20, 480.00
| Pricr Period Expensos <ES| 1.324,00 -
TING Pakd = 36,025 .54
Laison Charges 66.11.377.19 43,46, 165,90
Logal and Professional Charges 25 88, 765,74 10,78,079.67
MOT Charges - 1.656.00
Postage Telephone & Cousier Changes 10,47,375 42 10,79.890.13
Power apd Fusl 119,86, 756,00 115, TR.1 53,30
Printing and Stationery 323597126 21700107
Raes and Toxes 409 830,00 1036330, 18
[Rent including Lesse Rentals 1,57 556,00 T 73610000
Repairs and Maintenance LATA7.620.69 166, 38.386.24
Reverse Tax - L350 1100
KYAT Arrears L 2 G000
Round CHT (797 943 (387.38)
Service Tax Paad - 3.18.663.00
Sponscrship 200,000,010 50000, 00
Subscription Membership & Periodicals £0,0060.00 4.02,209.00
Testing Charges BN 0B 11,536 [ RG6.00
Transporting Freight Clearing & Forwarding Charges 1212725 1,37.25.778.12
Travelling and Conveyarie I 5,69 B, 08 17,44, 809,00
Wehiche Running & Maintenance Expenses 62,49, T98.18 11.91,729.57
[Cnbers 6.865.00 .
[ Total 554,31 A2Z1M 745,67,807.39




Taling Tyres Private Limited
{ash Flow Staiemenit far ibe yvear ended 31 March, 201%
Fartculars Far the vear ended 31 March, | For the vear ested 31 March,|
e 2008
. Crsh flaw from aperating activities
st Prolh befon: extroordinsry items i fax SOLAZE 6751918
fAdhcimenis for:
Elepreciation am! aesorlisstion 16886542 L TAALYT
Prafil on sale of mxseis L36.5450 (3L AL 962
Prafil on Chiltey y :
Fimamae cosis 10el 38,03 Lo KMLATY
Inberest Incoms: iR08H1b) (984, 166}
A4 A0 BT 4 580551
|l1p|rnl:q pieali /[ by} before working capitsl changes 504,50 548 5,68 NI 0348
Audfan e for fimcepan] ¢ decreaie in aperaing asveds:
Imvensorics (14,53,547) [ il 5 A50)
Timade receivalles (557458700 (5E47.906)
Shwry-tern Ioans wd ailvimoes W5 ATALS 14.71.004)
Current |Bvcamenis -
Adfuiimenty for iacreane ! (decremie) iv operming lakiline:
Tk papablic 1.39.84.014 19208, 138
Oither carnos [Eabilities 46,52.111 {68, 17 249)
Other heng-tenm [l {30, 006) RHLTRLLT |
St -l paroAvis i (1252285 (1432820
77 AR (40696317}
6,11 30473 15880119
&1 L3B0ATE LSRR 110
) 15047 1 119
B. Cash Aow Fream investing activitie
expenditiiee on fixed avscts, moliding capital sdvanee ALY (LAGAT.22T)
of sl TIAT, S3.2R029
cxpendsiure on Cagritnl Week in Progress E -
il @0 Oy & -
mgresn rescived RO 416 R L]
(AR (B3I 0AN)
Tl Prom exiruondisery ficms . !
Mel eanl e bn ko esding sotivithes (B3 (B3R 038)]
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Particulars For the yoar ended 31 March, | For the year ended 31 March,
LR MR
—— e
. Cash fow From finsacing sctlyities -
I'roceeds [fom loog-term borrowings (AT 305 A 5.3, TRS
Repeyment of lnp-emm bermswings = =
Repayent of Shan Tenm Bormowings (L2R62.151) (14,07, 444)
| Fimiare cost 3,04, 35 854 {3.64.B8,672)
15, 7 2o [LLE LR |
cash flaw from financing activities (O | {5,708, 2K 436232711
Nt inereane i Cash and cash equivalenis (A+B+C) I 3R89 ] IAE |
and cash oquivalents m the boginniag of the vear 4362971 I
‘ush amvil eavh equivabents ai (ke end of fhe vear HE,00 47 43,6197
‘muli aml ganh equivaboats 8l the sod of the year *
* Comprises:
a) Cmch o basd 3 08 FNY o} A
B Balasces wiik banks B2, 78,644 A2, 70306 |
LHT1 6163079
Far P.T Joseph & Cw
M Far and sn behall of the Brard of (Nrectars
PT Joseph &_':'—"5—‘
Frapreltor KW Tolin Anmie Varkey
M Na: Mannging Divecdor  Diréctor
RS-0 3 S
Maee i Cochin
ﬂ?: I8 Deani
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TOLINS TYRES PRIVATE LIMITED
NOTES FORMING PARTS OF THE FINANCIAL STATEMENTS

1} Corporate Information

Tolins Tyres Private Limited is engaged in the business of manufacturing of tyres,

1) Significant Accounting Policies

@) Basis of Preparation

b

€)

These financial statements have been prepared in acgordance with the Generally Accepted Accounting
Principles in India 10 comply with the Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions of the
Companies Act. 2013. The financial statements have been prepared under the historical cost convention an
accranl basis,

Uses of Extimates

Thie preparation of financial statoments required the mansgement of the Company o make estimaies and
assumptions that affect the reported balances of assets and Kabilities and disclosures relating 1o the
contingent liabilities as ot the date of the financinl smtements and reported amounts of income and
expense during the year, Examples of such estimates include provision for income taxes, the useful lives
of depreciable fixed assets and provisions for impairment. Foture results could differ due to changes in
these estimates and the difference between the actual result and the estimates are recognised in the perwd
in which the results are known [ materialize.

Cash Flow Statement

Cash Flows are reported using the indirect method, wherehy profit{loss) before extraordinary items and
tax is adjusted for the cffects of transactions of non-gash nature and any deferrals or accruals of past or
[utnre cash receipts or payments. The cash (lows from cperating investing and fnancing activities of the
Company are segregnted based on the available information

i) Fixed assers

Fixed assets are stated st cost, less secumulated depreciation / amortization. Costs inclode all expenses
incurred to bring the assct to 115 present hocation amnd condition.

e} Pepreciation - Amartization

In respect of fixed assets acquired during the year, depreciation/ amortization is charged on a written
down value bisis so a5 (0 write off the cost of the assels over the useful lives nnd for the assels aoguined
peior 90 Apeil [, 2014, the carrying amount as on April 1, 2014 is deprecisled over the remaining useful
life based on an evaluation.
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0 Capital work in Progress

Projects under which assets are not ready for their intended use and other capital work in progress are
carried al cost, comprising direct cost, related incidental expenses and attributable interest. The cost of
fixed assets includes interest on bormowings attributable to scquisition of qualifying Mixed assets up o the
date the nsset is rendy for its intended use and other incidental expenses incurred up to that date.
Exchange differences arising on restatement’settlement of long term foreign currency borrowings
relating 1o acquisition of depreciable fived asscts are adjusted 1o the cost of the respective assets ad
deprecinted over the remaining useful life of such assets. Machinery spares which can be used anly in
connection with an item of fived asset and whose use is expected 1o be imegular are capitalized ad
depreciated over the useful life of the principal flem of the relevant assets. Subsequent expenditure
relating to Mxed assets is capitalized only if such expendimne results inan Increase in the fisture benefits
Trom such ascet beyond its previously assessed standard of performance. Fived assets acquired and put in
use for project purpose ane capitalized and depreciation thereon s included in the project coat till
commissioning of the project.

gl Revenue and Expenditure recognition
Revenue is recognized and expenditure is accounted for, on their aconeal.
k) Preliminary Expenses.
The Company has-no prelimmany expense during the year.

i) Taxerticomn

Income tax comprises current and deferred tax. Corrent tax expense is the expected tax pavable on the
iaxable income for the year, using tax mies eracted or substantinlly enscted ot the reporting date, and amy
adjustmient 1o tax pavable in respect of previous vears.

Deferred tax expense or benefit is recognized on timing differences being the difference between taxable
incomes and accounting income that originge in one period and is likely o reverse in one or more
subsequent periods, Deferved tax assets and lighilities are measured using the tax rates and tax lows that
have been enacted or substantively enacted by the balance sheet dare.

B fmventories

Inwentories are valued at the lower of cost and net realizable value. The cost is determined by taking
miaterials, labour and related overheads.

A Current assels, Loans and Advances

lin the opinion of Direclors, the curren! assets, loans and advances have the value as siated in the balance
sheet if realized n the ordinary course of business,

4) Corrent Year Tax Linbility

Current Yesr Tax Lisbility is Rs. 10,50,610.00
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5) Deferred Tax Asset

i i SLOD01E -::::::“n;r 332019
| Depreciation (10,74,240.88) 7.60,774.00 | (3.04,466.88)
| Disallowance u/s 40 (9.60.080.00) - | (9,60,080.00)
Difference in Valuatioa of stock u/s 1454 {16.439.00) -] (16439.00)
Total (20,50,759.88) | (7.38.240.00) | (12.80,985.88)

6) Related Partics Disclosures

The Company docs not have any holding company or companies controlling the company., The
Company does nod have any subsidiary companies, Transactions with various companies related to the
company by way of commeon directorships. The related parties disclosed hereunder:

¢  Taja Tyres & Treads (P) Lad

#  Taolins Rubbers

e Cyrus Traders

o Pegjay Rubber Industries Pyt Ltd

#  Tolin Rubbers Pyt Lid

s  Rubber Solutions

¢  Toshma Rubber Products

#  Tolins Technology

¢ Tolins World School

7) Earnings per share

Particulars For the year 2018-19 For the year 2017-18
Met Profit-afier tx 47,12,992 4751383
Mo : of paid up shares 90, 000 G0,000
Nominal value per share 100 100
Earnings per share 52.37 52.79

#) Auditor’s Remunerstion
Statutory Audit Fee Rs. 1,10,000.0
Total Rs.1,10,000.00
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9) Contingent liabilities as on 31 March, 2019

Claims against the company not acknowbedged as debits estimates 10 Rs. 97.60,487.00 relating 1o order
received from Department of Customs, Central Tax & Central Excise for ignoring the value of freight
collected while arriving the assessable value under the provision of Section 7 of Central Excise
(Determination of price of Excisable goods) Valuation Rules, 2000,

Now Appeal No. ({9 Excise Duty Penalty Period
{Hs.) (Rs.)
1 IMCECHN2016-17 4R1016 44,10,147.00 | 44.10,147.00 1172010 1
032015
% I VCECHNZ017 32007 8.54,722.00 85.471.00 04201510
0372016

However, the company has made an appeal against the order before The Customs, Exeise and
Service Tax Appellate Tribunal, Bangalore. The Company does wot expect any Hability in this regard.

10) The eompany has not received information from vendors reganding their status under Micro, Small and
medium  Enferprites , as defined in the Micra, Small and Mediom Enterprizes D elopeiment Act 200,
hence no additional disclosure have been made regarding interest paid/payable under this Act.

11) Balance of Sundry Creditors, Sundry Debtors and Advances are subject to conflirmation.

12} In the apinion of the directors, the value of Current Assets, Louns snd Advances as stated in the
Ralance Shect sre not less than the value 1o be realized in the ordinary course of business,

13) Reminances outside India in Foreign Correncyz- Rs. 10,13,37 905.68/-

14) Foreign Exchange Eamings:- Bx, 15,34,73,057.46 /-

TOLINS TYRES () LTD
-_-_.______--"'
KV Taolin Annie Varkey
M. No: 022473
FEN: 0813715
Mace: Cachin
Date: 25.06.2019
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TOLINS
TYRE

TOLINS TYRES PVT. LTD.
e 1/47, M.C. Road, Kalady, Kerala - 683574, INDIA

CIN:U25119K1L2003FT C0 6289,

BOARD'S REPORT FOR THE FY 2018-19.
[Pursuant to Sub-Section (3} of Section 134 of the Companies Act, 2013]

Dear Members,

The Directors have pleasure to present the 16" Annual Report and the Company’s audited
financial statement for the financial vear ended March 31, 20019,

FINANCIAL RESULTS:

[ Partioulins l-'-:u-' the year ended 31.133.2!]1‘}1{]an the year ended 31.03.2018
- (In Rupees) __#ln. Rupees)
Revenue from Ciperations 92,53,26,446.00 | _78,16,94,430.00
Other income _71,15285.00 _1,48,94,549.00
[Total revenue | _ 932441734.00] 79,65,88,979.00 |
Less: Total Expenses H “r?!—?:%.r.‘!'?!“&-.@ﬂi 78,98,07,061.00
]"n:lfil or (loss) hu[qq‘_e Tax 50,02,828.00 | ﬁ_ﬁ-‘,ﬂl,']‘]&.ﬂ.ll
Less: Tax Expenses . | |
Flumrenttax ; 10,59,610.00 | 12,92295.00
Deferred tax Liability (Asset) | —— Eﬁ?-.??".“?‘..‘?ij 7,38,240.00
Profit or (loss) after Tax | - 47.12,992.00 _47,51,383.00
Eamings per share | 5237 5279

TRANSFER TO RESERVES:
During the year under review your Company has carned a net profit of Rs. 47, 12,992.00/- and
the said amount is transferred to Reserves and Surplus account.

OPERATIONS:

The income from the np-.'rati-::m ot the yiar stards at Ry 93, 24, 41,734.00/ -, The l;:lpi,‘-r..]ﬁunﬁ. for
the fnancial year under review have resulted in gross profit of Rs. 50, 02,828.00/- after
providing for depreciation and interest.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

There were no material changes and commitments affecting the financial position of the
Company occurred during the year.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary, Joint venture or Associate Company.

DIRECTORS' RESPONSIBILITY STATEMENT:

Your Directors state that:

a} In the preparation of the annual accounts for the vear ended March 31, 2019, the applicable
accounting standards read with requirements set out under Schedule 111 to the Act, have been
followed and there are no material departures from the same;

b} The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2019 and of the profit of the Company for the
year ended on that date;

|."| I'he Dinh:l.-:'rr‘ﬁ have l.|h-|:r1 Flrl:_1|_1|._=r _.. .

icient care for the maintenance of adegquate
of the Act for sateguarding the assets of

L LIS

ww.baling.com e info@toling. com

CIN : U25119KL2003PTCOT 6269




d) The Directors have prepared the annual accounts on a “going concern” basis;

€} The Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and are operating effectively; and

f) The Directors have devised proper systems o ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively,

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES;

In respect of contracts/arrangements, if any, entered by the Company dunng the year with
related parties referred o in Section 188 of the Companies Act, 2013, the same is at ALP.
CORPORATE SOCIAL RESPONSIBILITY (CSR):

The Company does not fall within the purview of Section 135 of the Companies Act, 2013 and
therefore, was nol required to spend money for Corporate Social Responsibility ("CSR")
activities, by constituting “CSR"” Committes comprising of Independent Director(s).
DIRECTORS AND KEY MANAGERIAL PERSONNEL:

(i). As on date, the Board of Directors comprises of the following: -

Sl No. MName . Dusignation Date of Appointment
1. KALAMPARAMBIL VARKEY TOLIN Managing Director 01.05.2010
2. ANNIE VARKEY Director . B0RW05
3. JOY KONUKKUDY THOMAS Director 05032008

There is no change in the constitution of Board of Directors for the period.

AUDITORS AND AUDITORS” REPFORT:

M/s. I"T Joseph & Co, Chartered Accountants, [Firm Registration MNo, 0013915], 35/ 2066, 11 nd
Floor, Manikkiri Cross Road, Pallimukku, Cochin, Pin - 682016 were re-appointed as statutory
auditors at the Thirteenth Annual General Meeting held on 26th  September, 2016 Hll the
conclusion of 16® Annual General Meeting to be held in the year 2019,

The Notes on financial statement referred to in the Auditors Report are self-explanatory and do
not call for any further comments. The Auditors Report does not contain any qualification,
reservation or adverse remark.

SECRETARIAL AUDIT:

The Company does not fall under purview of Section 24 of the Companies Act, 2013 and hence
was not requirad to obtain Secretarial Audit Report

DISCLOSURES:

Audit Commitiee;

The Company has not constitubed audit committee as the said provisions are not applicable to
the company.

MEETINGS OF THE BOARD:

During the year under report, Board met Ten (10} tmes respectively on 10.04.2018, 05.06.2018,
27062019, 20.08.2019, 25092016, 05.10.2018, 05.01.2019, 08.03.2019, 14.03.2019 and 28.03.2019,
Dietails about composition of Board and attendance in Board meetings are provided in Annexure
| to this report.

SECURITIES PROVIDED:
During the year under review the company has neither given any loan, made any investments
nor provided any guarantees and hence the said provisions of the Act are not applicable.
CONSERVATION OF ENERGCY, TECHNOLOGY ABSORPFTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGOx
A, CONSERVATION OF ENERGY: -

L INVESTMENTS MADE, GUARANTEES GIVEN AND




The Company has taken adequate steps to save/conserve energy and have adequate svstem
to prevent wastage. The Company has not made any investment in capital equipment to
conserve enetgy during the period under report.

B. TECHNOLOGY ABSORPTION: -
The Company has not adopted any new technology and has indeed strived hard to optimum
utilization of installed machinery,

C. FOREIGN EXCHANGE EARNIN%S AND OUTGO:
| 0L04.2018 to 31.03.20019  01.04.2017 to 31.03.2018

Particulars | Amount (INR in Rupees) Amount (INRin Rupees)
Foreign Exchange Earnings- |
Export/ Deemed Exports 15.34,73,057 46 B.83,33,127.18
-!Fnﬁiy! Exchange Qutgo- 0.00 0,00
Capital goods
IEE?*ll'wrﬁ-I Foreign Exchange 10,13,37,905.68 5770301298
[Remittance]
EXTRACT OF ANNUAL RETURN;

The details forming part of the extract of the Annual Return in Form MGT- 9 in accordance with

Section 92(3) of the Companies Act, 2013 read with the Companies (Management and

Administration) Rules, 2014, are set out herewith as Annexure 11 to this Report.

GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following items

as there were no transactions on these items during the year under review,

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise,

3. Issue of shares (including sweat equity shares) to employees of the Company under any
scheme

4. No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

ACKNOWLEDGEMENT:

Your Directors would like to express their sincere appreciation for the assistance and cooperation
received from the financial institutions, banks, Government authorities, customers, vendaors and
members during the vear under review.

For and on behalf of the of Dhirectors, E I ’

KALAMPARALBIL VARKEY TOLIN ANNIE VARKEY

Managing Director Director

DAN: 00381218 DIM: 03107789
KALAMPARAMBIL HOUSE, CHOWARA KALAMPARAMBIL HOUSE, ,
ROAD, KALADY, ERNAKULAM DISTRICT ERNAKULAM DISTRICT,
KALADY, Kerala, INDIA KALADY, Kerala, INDIA

PIN - 683574, FIN - 683574,
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ANNEXURE-1I

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019.
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company
(Management & Administration) Rules, 2014.

L. REGISTRATION & OTHER DETAILS:

N U25119K1.2003P TCO16289
[Registration Date 120.07.2003 o
Name of the Company TOLINS TYRES PRIVATE LIMITED

Category /Sub-category of the Company [Private Limited Company limited by Shares,

| g

Whether listed Company

PIN -

Audniress of the Registered office & contactll/258 FIRST FLOOR M C ROAD, KALADY PO, ERNAKLILARA,
AR35TY
Phone: (484-2462222, E-Mail: finance@tolins.com

Unlisted

s OrEEEE

|'Name, Address & contact details of the
Hegistrar & Transfer Agent, if any.

Mot AppEn:at;lr&

Il. FRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall

b stated)
Sl No. | Name and Description of main products NIC Code of the % to total turnover of the
/ services Product/ service Company
Manutacturers of Tyres, Tubes, Precured
01, Tread Rubber Flaps, Rubber Strips and 221 100
aliedrubberprodects | |

L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASS0CIATE COMPANIES.

SL Mo, | Name and Address of the CIN Holding /subsidiary Applicable Section
Company J Associate
N.A M.A MN.A M.A
'. “" SHARE HOLDING PATTERN (Equity Share Capital Breakup as mj;nﬂ_m
Equity]:
i} Category-wise Share Holding:
Category of No. of Shares held at the beginning of| No. of Shares held at the end of the g Be
during the
Sharcholders the year year
year
%o of I o of
Demat | Physical | Total | Total | Demat Physical | Total | Total
Shares | Shares
Promoters
1) Indian
F} Individual/ FHIUF - SHDOON) S0 100 - SOO00 QOO0 100 o




) Central
Sovernment(s)

) State
Sovernment(s)

i} Body Corporate

} Banks / Financial
itubtions

) Any Other

@ -total (A) (13-

100

100

2} Foreign

a) NRIs - Individuals

h) Other - Individuals

-) Bodies Corporates

1) Banks / Financial
nstifubons

B) Any Other

Sub-total (A) (2):-

shareholding
Promoter (A) =
[AN1)+HANZ)

100

10

3. Public
shareholding
1) Institutions

P:' Mutual Funds

b} Banks / Financial
| nstitutions

) Central
Lsovernment{s)

i) State

Laovernument(s)




=) Venture Capital = = = o = 4 - -
Funds

} Foreign Venture e - e 5 = == = =
Capital Funds

) Others (specify) = % 2 = E = = =

b-total (B){1):- = = - - B -

MNon-Institutions

1) Body Corporate = = = = & = = -
) Indian,

i) Overseas

b) Individuals
i} Individual
reholders holding - - - - cy e =
inal share capital
pto Rs. 1 lakh

i} Individual

harcholders holding |  _ s - = - = = i
inal share capital

excess of Rs 1lakh

| l ) - ) - B - % - )

Sub-total (B)(2)- = = =) (=T = = = =

otal Public

holding (B) = = = =
) 1)+ (B)2)

Shares held by
stodian for GDRs |~ i = 2 = = = &
ADRs

o e

srand Total =

A+B4O) 0000 SO000 100 - 0000 | 90000 100

{ii) Shareholding of Promoters:

| SI. | Shareholder’s Name | Shareholding at the beginning | Shareholding at the end of the |




no of the year vear
% of total ::::Igedf % of total :ﬂ:d / % change in
Nao. of | Shares of No.of |Shares of EEd] | shareholding
Shares the Shares the during the
s to total tototal | VB
] (e COMPROY| sk year
DL KALAMPARAMBIL
VAREEY TOLIN 55600 61.78 - 35600 61.78 - e
2. ANNIE VARKEY 14900 16.56 = 14900 16.56 - s
3, JOY KONUKKUDY
. THOMAS 100 11 100 11
&2 JERRTTOURE | qoupy’| zis8 - | 19400 | 255 - -
(iii) Change in Promoters” Shareholding (please specify, if there is change): No Change
a1, i b Share holding at the beginning of | Cumulative Shareholding during
No. the year the year
g — Niiiif aliies % of total shares Bl i i % of total shares of
of the company the company
At the beginning of the year on
01.04.2018 ' - = =
No Change during ihe year - - - -
At the End of the year on 31.03.2019 = = B i
. {iv). Share holding Pattern of top ten Shareholders {(other than Directors, Promoters and
Holders of GIDDRs and AIYRs):
NIL
sL il PR, Shareholding at the beginning of Cumulnl:!'rve Sharcholding
No the year during the vear
% of total
1 Name No. of shares shares of the ok el ital
shares of the company
COTnPany

Al the beginning of the year

Addition/ Reduction

At the End of the year




(v} Shareholding of Directors and Key Managerial Personnel:

<l ; Shareholding at the Cumulative Shareholding
No. et RNt I beginning c-fnguu- year during the year
B " % of total T % of total
1. | KALAMPARAMBIL VARKEY TOLIN shares | Sharesofthe | No.of shares | shares of the
company company
At the beginning of the year 55600 61,78 55600 61.78
Addition/ Reduction - . . -
At the End of the year 55600 61.78 55600 61.78
Sl ; Sharcholding at the Cumulative Shareholdi
Neo, PeOf Lieson SE beginning of the year during the year .
= , % of total % of total
®: ANNIE VARKEY &”:; shares of the | No.ofshares | shares of the
company company
At the beginning of the vear 14900 16,56 14900 16.56
Addition/ Reduction E - T 2
At the End of the year 14900 16,56 14900 16.56
Sl : Shareholding at the Cumulative Sharehaoldi
No. e oF Plrector/ KME beghumigﬁffim vear during the year B
| S % of total % of total
3. |OY KONUKKUDY THOMAS shares | Sharesof the | No. of shares | shares of the
company company
Al the beginning of the year 100 0.11 100 01
Addition/Reduction - = . -
At the End of the year 100 011 100 0.11

@ V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/ accrued but

not due for payment.
El:hudma at the beginning of the financial Secured Loa Um;ﬂ Deposits tﬂ;ﬁ
E:q:dudﬁ'. | Lﬂdﬂh
deposils

i) Principal Amount 32,09,31,004.30 000 000 32093100430
||]- Interest due but not paid B .00 0.00  0.00 (0,000
i) Interest accrued but not due B .00 (L0001 (.00 (.0x}
Total {i+ii+iii) 32,09,31,004.30 0.00 0.00  32,09,31,004.30

in Indebtedness during the financial year
»  Addition 000 0.00 0.0
* _Reduction 0. 0.00  2,72,04,458.68

000  2,72.04455.68

F_,._..j*-'
ndcbtedness at the end of the financial year

i) Principal Amount

000 000 29,37,26,54838
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1i) Interest due but not paid 0.00 0 0,00 0.00
1ii) Interest accrued but not due (L0 000 000 0.00
Total (i+ii+iii) = 29,37.26,548.38 0.00  29,37,26,545.38
VI. RaA RS AND KEY PERSOMNNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
NIL
SL. No. | + feulars of Remuneration KALAMPARAMEIL | Total Amount
VARKEY TOLIN
1. Gross salary [/ CTC = =
[a) Salary as per provisions contained in section 17{1) =
. f the Incomi-tax Act 1961 B
[(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - -
) Profits in lien of salary under section 17(3) Income- - =
bax Act, 1961
2. Btock Option = =
A PBweat Eguity — -
4. Commission
- as % of profit = =
others, specify
Cthers, please specify - A
{Total (A) - -
L etling as per the Act - NA
'. M. Remuneration to Directors (in Rupees):
ANNIE  JOY KONUKKUDY [TOM Total Amount
51 | Pariculars of Remuneration VARKEY [THOMAS THOMAS
No.
1. | Independent Directors o=
* Fee for attending board / committee = 2 88, 500,00 3 R/ 50000
mietings |
* Commission - - a
* (Mhers, = = m =
please specily
Total “: Eﬂﬁ.ﬂﬂl].m — E,BH.EIII"III
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Other Non-Executive Directors

meclings

* Fep for attending board / commitiee <

* Commission

= Uhhers, please spoctiy

Total (2) = = =
Total (B) = {1)+(2) - 2,88, 500,00 2,588,500
. l'ot:] Managerial Remuneration = 2,88,500.00 <,88,500.00
| Owverall Cealing as pes the Act - B NA
C. Remuneration to Key Managerial Personnel other than MD/MANAGER/WTDx: NIL.
| MNe. Particulars of i
pr P Key Managerial Personnel
Company
CED CFO Total
Secretary
1. - - - e
Salary
3. Stock Option = - = =
3 Sweat Eguity - - - =
4. - Commission
- as % of profit N = s =
3 Others, please specify - - = -
Total - - - -
Sitting fee paid to directors: - .
sl Particulars of K.V.Tolin [Annie Joy.K.T Tom Thomas Total Amount
No. Remuneration arkey
01. dependent Directors
[Fee for attending board/ | N.A N.A NA |[NA
committee mectings NaA
Commission MN.A MN.A N.A [ NA MN.A
Others, please Specify N.A M.A NA | NA MN.A
otal {1) N.A N.A NA |NA N.A
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02, Other Non-Executive
Drirectors
Fee for attending N.A N.A NA |[NA
board/ committee meetings L o3
Commission N.A N.A NA [ NA N.A
Others, please Specify N.A | N.A N.A [ NA N.A
Total (2) N.A N.A MNA | NA N.A
Total B = {1 + 2) N.A N.A NA _|NA N.A
VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Bection of the  Brief Details of Penalty / Authority  |Appeal made,
Companies  [Description Punishment,/ [RD / NCLT/ §f any (give
Compounding fees imposed COURT] Dietails)
A. COMPANY Nil Nil Nil Nil Nil
. DIRECTORS Nil Nil Nil Nil Nil
BOEmRONKESN| vy | il i | g
For and on behalf of the Board of Directors
: Ve .
A
KALAMPARAMBIL VARKEY TOLIN ANNIE VARKEY
Managing Director Director
DIN: D0381218 DIN: 03107789

KALAMPARAMBIL HOUSE, CHOWARA

ROAD, KALADY, EENAKULAM DISTRICT

KALADY, Kerala, INDIA

PIN - 683574,

ID::-mmm Prepared on: 25.06,2019
Document Signed Date: 25.06.2019.

KALAMPARAMEIL HOUSE, ,

ERNAKULAM DISTRICT,
KALADY, Kerala, INDLA
PIN - 683574,
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ANNEXURE - 1

SIZE, COMPOSITION OF BOARD AND ATTENDANCE OF DIRECTORS IN BOARD
MEETING

Th-u.': pl‘ﬂfﬂt slrengli'i of Bnard of Directors is Three. The details of the directors as at March 31,
2019 is given below:

SL No. of Directors Type of Directorship
1. KALAMPARAMBIL VARKEY TOLIN ~ Managing Director
2. |ANNIE VARKEY  |Director
D3, JOY KONUKKUDY THOMAS [Director

i Mectin

The details of attendance of the directors at the Board and Annual General Meeting are given as
below:

|51. Name of Directors 0. of Meetings held duringNo. of Meetings attended
No period the Director was
the Board.
1. KALAMPARAMBIL VARKEY i
LIN s
2. IANNIE VARKEY 10 10
03, JOY KONUKKUDY THOMAS i 10

For and on behalf of the Board of Directors

(Lt Please —

KALAMPARAMBIL VARKEY TOLIN ANNIE YARKEY

Managing Director Dhirector

DIN: 00381218 DIN: 03107789
EALAMPARAMBIL HOUSE, CHOWARA KALAMPARAMBIL HOUSE, ,
ROAD, KALADY, ERNAKULAM DISTRICT ERNAKULAM DISTRICT,
KALADY, Kerala, INDIA KALADY, Kerala, INDIA

PIN - 683 574 PIM - 683 574,
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